The last time just 10 stocks accounted for 38% of total market cap was just
before the Great Depression.

Market cap of the largest stock relative to 75" percentile stock
(x, Ihs), weight of the top 10 stocks in S&P 500 (%, rhs)*
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*Consists of US stocks with price, shares, and revenue data listed on the NYSE,
AMEX, or NASDAQ. Series prior to 1985 estimated based on data from Kenneth
French data library reflecting the market cap distribution of NYSE stocks.
Source: Compustat, CRSP, Kenneth R. French, Goldman Sachs GIR.



